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( YHQ LO VKH FRROBIUP RQVKY RXUP HP EHWY/DQG YRXQUAHLY FRQVQXH VR
EUQJ Z DIP Vi HOHU\ DQG FRQOHFRQ VR HYHU VKIQJ Z HGR

2 QHRI ViKH KLJ K@ KWRI VlH SDWAP RQWK Z DVRXU7XHVGD, &XE RQD

) UGD\ H FXUARQ 0 HP EHW/Z HUH SIENHG XS ILIRP KRP H DQG VBNHQ RQ D
LHD[ HG RXVIQJ VR &RFNGI %D\ |IRARZ HG E\ FRIIHH DW DYD/ DYD DQG HYHQ
DWRS DWKH 7LS 6KRS Z KHIHD IHZ EDUW DIQVZ HWH IRXQG

7KH IHHGEDFN Z DVRYHZ KH® 1QJ® SRUMIMH @R P XFK \R VKDWZ HEYH
GHFLGHG VR P DNH VIKHVH RXVIQJ VD UHI X@UP RQVK® DFAYMW VB

Z RQGHUXOR VHHKRZ P XFK M\ DMP S®IP RUWIQI RXWFDQ EUQJ DQG

Z H®RRN IR DU VR H SGRUQJ P RUH SDUVRI VIKH , MIDQG VR HVIKHU

. HEYH DOR FRP SOMAG RXUWDQVMRQ VR ViKH QHZ VIBIFRP P XQLEDVIRQV
VHXS LW VIKH VWUHDP @OHG @QGAOH DUDQI HP HOWQRZ 1Q SMFH @DQG
VHHP HUWHQR\ P RELB IX@ RSHIDMRQDO@Z H DUH DQHDG\ VHHLQJ

P HDQLQJ I XODYIQJ V 7KHVWH FKDQJ HVIP SURYH RXUUHVIQHQFH DQG HQUXH
0 , &DWH WHP DIQVHDFKDE ®1 DQG IHIDE®! HVSHFLD@ GXUQJ VIKH \WRRLP
VHD\RQ

$ QRVKHUP DNRUIRFXVVKLVP ROWK LVRXUVXEP DMMRQVRVKH5 $ &4

5 HVLOHQW QHU\ &HOWH3WRIWDP B FXUHQW® SWHSDUQJ WKH
DSSAQEDVRQ DQG LI VXFFHW XOVKLY J IDQWZ RX@S DARZ O , &DUH VR
RSHUDW | X@ RI1GEUG GXUQJ GLVDWHILY

5 HODE G VROMU EDMAY WRWDJ H DQG FRP P XQLFDVMRQV FDSDELOW Z RX@®
WDQMRWP RXUEXL@BLOJ LOQVR DMXHFRP P XQIW UHIXJH @D VDIH

SRZ HUHG DQG FRQQHFWAG VSDFH Z KHQ VIKH , MIDQG QHHGVIWP RW7KLY LY
DQLP SRUDOWRSSRUMXQIW IRUO , &DUHR/ I XVXUH DQG Z H DUH SXWAQJ

IRWZ DUS D WARQJ FDVH
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3@OQLQJ LVDOR XQGHWZ D\ IRURXUXSFRP 1QJ LOVALY HQHUDWRQDOYIMW

Z MK 0 DJ QHVIE , VAIDQG 6 VIDVA 6 FKRRO 7K HVH YIMW K DYHOR\E HI XQ \ HWEXW
WH JIRXQGZ RWIN LVEHIQJ MIG DQG VKHUH LV D IHDOHQWH RI DQWFLSDVRQ
DERXVEUQJ LQJ WXGHQW DQG RXUP HP EHW/ VIR HVKHU , V&% ViKH NLOG R
FROOHFVRQ VK DWHQUEKHV ERVIK J HOHUDMRQV

7KHO DODJHP HQW&RP P IWIH FROVIQXHVVR SLRJ IHW VKH SLRSRVDOR
GRQDW! RXUSRROWBLLY DQG KRMWWR VIKH VFKRROVR VKLY HT XISP HOWFDQ
FROVOXH VR VHUH VKH FRP P XQIW UDVIKHUVKDQ LHP DIQ XQXVHG |, Vi¥/
DORVKHUH DP SG®IRI 0 , &DIHR/FRP P VP HQWR VXSSRUAQJ RKHW/RQ

WH VDQG

$VDZ D\V , Z DQWR DFNQRZ ®IGJ H RXUYROXQWAHLY : WK RQ® RQH

HP S® HGWBII P HP EHU O , &DUH UHAHV RQ ViKH J HOHLIRUW WP H DQG
JRRGZ I@RI SHRS®IZ KR\VKRZ XS VP S® EHFDXVHVKH FDWH : KHWKHU
\ RXBH KHGLQJ 1Q VWH RIILFH DWIMAQJ Z MK DFAYIMHY GUYIQ) P HP EHWY/
RU

RIIHUQJ FRP SDQIRQWKLS \ RXUFRQWIEXWRQ P DNHV D UHDOGL | HIHQFH
7KDON\ RX |RUHYHU VKIQJ \ RX GR

$VZ HSOQ IRUWH P ROVIKVDKHDG Z HZ HBERP H\ RXULGHDV $ UH VIKHUH
RXVIQJ V\ RXES HOVR\ " $ PAYLVIHV\ RXES QNH VR VHH' 6 NLAWY\ RXES ONH VR
VKDWH RUGIDLY' 0 , &DH EHERQJ VVRR DARI XV DQG \ RXUVXJ J HWIRQVKHS
VKDSH Z KDWFRP HVQH W

6VI\ Z DLlP W\ FRQQHFWAG DQG VIKDQN\ RX IRUEHIQJ SDUARI VKLY
Z RQGHUXCFRP P XQIW

3 KLO6 VMSKHOVRQ

3 IHVIGHQW $ FVIQJ 0 DQDJ HU

0 DJ QHVIF ,\VDQG &RP P XQLW &DWH
VKK FDUH DQG FRP P XQLW
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3UWHSDUQJ VKH6SDFHIRU' HE - HDF®1 ?$
3 IRGXFWYH & ®GIDQER XVWDWO , &DUH

2 YHUWH SDWNHZ Z HHNV 0 , &DUH KDV EHHQ EXM VWDOQMVRWP 1QJ
VIKH R@G 6 XSSRUW RUINHW S RRP  LOVR D IWIHWK' | XQFVIRQDOVS DFH
UHDG\ IRUWQHZ SXISRWH

© MK HE - HDF®! VHVWR LHOWWAKH LRRP  IRUWRUQJ KHUH HUFVH

HTXLSP HQWZ KL®1 VKH FROWQXHV KHUSRS X@UFOMWHV MZ DVVIKH SHUHFW
WP HIRUD VKRURXJ K FBIDQ®RXWDQG UHVHW

7KHWRRP KDG JWDGXD® EHFRP H D WRWDJ H DUHD | RURGS VIMFK QRARJ \

DQG XQXVHG | XUIWUH VR VIKH [ LUAMMAS Z DVVRUIAQI VIKLRXJ K HYHU VIKLQJ
7KHWDP WHP RYHG DA@/MH ELRNHQ 3&VDQG P RQWRWY/ NHHSLQJ RQO VIKH
VEZ RZ RUINLQJ FRP SXViALY/

7KHVH KDYH QRZ  EHHQ UHBRFDWAG VR VKKH &RQIHIHQFH5 RRP Z KHUH VIKH\
IRPP VKH IRXQGDMRQ RI RXUQHZ , QVALDHW&.DI « @D SURMIFWGHWI QHG VR
JLYHP HP EHW HDVHUDFFHW VR WWFKQR®J\  RQ@OH VHUYLEHV DQG GLJ VDO
VXSSRUNV

7RP DNHVKHP RWARI RXUUHVRXUFHV Z H QAMG VKH VXIS OV GHV 1100
FDELQHW DQG FKDLWY/RQ ) DFHERRN 0 DINHVB@FH 7KH UHVSRQWH Z DV

H FHEQWDQG Z H Z HUH DE® VR VHODWMH AP VT XLEN® 1UHHIQJ XS VSDFH
Z K131 DOR EUQJ 1QJ 1Q D @MBI H WD LOFRP HIRUO , &DUH

. WK VKHWIRRP QRZ FBIDUHG FOIDQHG DQG RU DQVHG IV RI I LFLDA®
WHDG\ IRU' HE VR P RYH KHUHT XISP HOWQ 7KLV UHQVDXCDUDQI HP HOWQRW
RQO WXSSRUNV' HE 1Q FROWOXIQJ KHUYDXDE® H HUFIVH SWRI WDP VIRU
VIKHFRP P XQIW EXWDAOR SIRYIGHVO , &DUH Z VK DWHDG\ VRXUFHRI
LOFRP HIWRP D \SDFHVKDWZ DV SUHYIRXV® XQXVHG

7KLV SIRMFWY D J IHDWH DP S®IRI KRZ WP D@SWFAWEDAP SWRYHP HOW
FDQ VWHQJI VKHQ 0 , & DUHR/RSHUIDAWRQVZ KL VXSSRUQJ VKH SHRS®1 Z KR
FROWIEXWA VR P XFK VR RXUFRP P XQIW : HRBH SGIDVHG Z MK ViKH LHVXQV
DQG H FIVAG VR VHHVKH LRRP  SXVWR J RRG XVH RQFH DJ DIQ
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2 XU7XHVGD\ &XE RQD) UGD\ HONR\ HG D | DQVDWIE
- XQH ,VDQG $ GYHQVXH Z VK D UHD| HG P RWLQJ
H SGRUQJ VRP HIDYRXUWH GRFDOVSRW

VK VKH EXV I X@DQG SGIQW RI FKDWHIURQ ERDUG Z H VHW
RIl IRU&RFN®H 9D\  Z KHUH HYHY RQH KDG WP H VIR \WUHVIEK
VIKHLUGHI V HQNR\ ViKH VHD EUHH| H DQG VIDNH LQ iKH
EHDXW XOYLHZ VDFLRW\VKH Z DVAU

7KLVP RQVK Z DVDQAR D VSHFLDCP LOGMRQH IRU9 RXOWAHU. DVK Z KR
FRP SGMAG KHUP DLGHQ YR\ DJ H DV RXUEXV GUYHU 6KH GLG D VIAULLE NRE
EHKLOG VIKH Z KHHOZ LW ( @UND NHHSLQJ D FGRVH DQG VXS SRUAYH H H DV
SDUARI KHUGUYHULQGXFWURQ $ VSHFIDOMDONVDOR JRHVVR - HQQ\ Z KR
YROXQUWAHUHG RQ VIKH GD\ DQG KHGHG HQVXUH HYHU VIKLQJ LDQ VWP RRVK®
ILRP WIDUMR I LOMVK WZ DVD Z ROQGHUXOMDP  HIIRUNV
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: HKDGDP RUQIQJ WD DW DYD/ DYD ViKH FRIIHH Z DV KRWVKH WWHDW
Z HUH GHIFIRXV DQG VKH FRQYHUWDMRQV Z HUH HYHQ EHWMU ,WZ DV
@RYHO VR VHH P HP EHW/FDWKIQJ XS VKDUQJ WRUHV DQG
Z HBRP 1QJ DIHZ QHZ IDFHVVR VIKH J LRXS
1 RRXVIQJ Z RX@ EHFRP SOMA Z IMKRX\WD \WRRS DWAKH 7LS 6KRS
Z KHIHD IHZ EDUW DIQVZ HUH IRXQG DQG DIHZ WHDVXUHV GIVFRYHUHG
7KHUWH Z HIH SBIQW Rl @XJKVDVP HP EHWFRP SDUHG VKHUILQGV
DOG HQFRXWDJ HG HDFK RVKHUVIR I\ HAM@ LV RQ® D GRADUE
7KHIHHGEDFN ILIRP ViKH GD\ KDVEHHQ RYHLZ KH® 1QJ ® SRVWAYH
DQG EHFDXWH - XQHR/RXVIQJ SURYHG VR EH VR SRSX@U 0 , &DUH KDV
QRZ GHFIGHG VR KR@ RQH DVQG $ GYHQWUHEHYHU P RQVK 7KHWH
RXVIQJ VDWH D Z RQGHUX(Z D\ VR WID FRQOHFWAG H SERUH VIKH

MDQG DQG HOWR\ D IHD[ HG P RWQIQJ Z WK 1UHQGV

YRRNLQIV1 RZ ( \WHQWDO
YHFDXVH VHDW RQ VKH EXVDUH @P VMG P HP EHU/Z LAQHHG VIR ERRN
LQ DGYDQFH VIR VHFXUH D VSRWRQ HDFK P RQVKO ,VDQG $ GYHQWIH
7KLV KHGV XV S@Q VKH GD. - HQVXUH HYHU RQH LVFRP IRWDE® DQG
P DNHVXUHQRRQHP DHVRXW
: H@RN IR DUG VR DQRVIKHUJ UIHDWDGYHOWH QH WP RQWK @DQG
GRQBVRW HWR FKHFN VIKH QHZ VBMWHIUDQG QRAEHERDUG |RUSKRVRV
ILRP RXU- XQHWS




+($/7+ o (/19 ,1* )($785(

569 $Z DUHOHW 6VID\ LQJ + HDOK\ 7KLV: LOWAU

7KLV5 HVSLLDVRU. 6\ QF\ VIDOO LLXV 569 $Z DUIHQHW 0 , &DUH LVKH®GLOJ
RXUFRP P XQIW WD\ LQIRWP HG SUIRFMG DOG KHDOK\ VKURXJ K VIKH
FRROIUP RQWKV 569 IVQRWOHZ EXWDZ DUIHQHWLYJ WRZ 1QJ @HVSHFLD@ DV
Z H®DW P RHDERXWKRZ DI IHFW RGHUDGXOV LQIDQW DQG SHRSO®

Z MK FKURQLE KHDOK FRQGIMRQV

. KDWV569"

569 5HSLDVRY 6\ QF\ IDCR LLXV LVDFRP P RQ UHVSLLDVRU. YLLXV VIKDW
VSUHDGV HDVO WKLRXJ K FRXJKIQJ VOHH] LQJ FARVH FRQVDFWDQG VRXFKLOJ
FROVDP LQDVAG VXUDFHV

0 RWSHRS® H SHUHQFH RQO P LG FREGENHW P SVRP V @EXWRUVRP H
569 FDQ ®IDG VR VHURXV

FKHWQI HFIRQV EUHDVIKLOJ

GUILEX®HY RUKRVS VDOVDWRQ

0 LGE569 A P SVRP VFDQ

LOFOXGH

| 5XQQ\ QR

| &RXJIK

| / RZ @@ WGH IHYHU

| 1 DVDOFRQJ HWRQ

7KHVH\W P SVRP VRIKQ RYHUDS
Z MK FRGV |X DQG &2 9, e
Z KIFK LVZ K\ DZ DUHQHWDQG
HDU® FDUHDWH\R IP SRWDQW
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KR,V0 RWADWb W
. KI®I569 FDQ DIIHFWDQ\ RQH FHWIDLQ J IRXSVDHP RUH QNHO VR GHYH®RS
VHYHUH LEDHW
YdDELHV

,QIDQW @HVSHFID@® VMRWH XQGHU P RQWKY @KDYH W D@HUDLLY D\ VDQG
FDQ GHYH®RS EURQFKIRMY RUSQHXP RQID P RWHHDMO

3WHIQDQW RP HQ

9 DFFIODVIRQ GXUQJ SUHI QDOF\ KHSV SIRVFVERVK P RVKHUDQG
QHZ ERW) GXUQJ VKH EDE\ B/P RWAYX@HWDE® HDUWD P ROVKV

2 @GGHUS$ GXAQvV
$GXAVDIHG  DWHDWKLI KHUUMNRI FRP SQFDVRQV LOFOXGLQ]
SQHXP RQLD DQG KRVSIVDMVDMRQ
$ V QRVMG LQ - XQHE/ QHZ VMU VKHS$ UH Y\ p 569 YDFFLOH LV
QRZ |UHHIRUDGS XWADDDQVDIHG  DQG RYHUXQGHUVKH
1 DIRQDOP P XQMDVMRQ 3R] DP
3HRS® Z WK &KURQLF + HDOK &RQGIMRQV
7KRVH @MQJ Z WK
| $\WKP D
| + HDUAGLVHDH
|/ XQJ GIVHDWH
| HDNHOHG P P XQIW
JP D\ H SHUHQFHP RUHVHYHHM P SVRP VDQG V&RZ HUHFRYHU
6 VID\ 1QJ 3 WIRVAFVAG 7KLV: LOVU
* RRG K\ J LHOH W\ LQJ KRP H Z KHQ XQZ H®DQG NHHSLQJ YDFFLODWRQV
XS VR GDV D@KHS WHGXFH WH \VSUHDG RI 569 DQG RIKHUZ LOVAUYLLXVHV
JJ \RX RUVRP HRQH\ RX FDWH IRULVLQ D KLJ KHWHWN J LIRXS VSHDN Z LViK
\ RXU* 3 RUSKDUWP DFMADERXVWIKH P RWADS SURS UDVA SURVMFVIRQ KLY
VHD\RQ

_+STAY*
*HEAUTHY:
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&D@QJ IRUO HP EHU/: VK * LDQW( [ SHUHQFH
-RIQ2 XUL HZ * IDQW'$ SS@FDMRQ 6 XEFRP P LWWH

$V0 , &DUH FROMOXHVVR JURZ DQG WUHQJI VKHQ W LR® DVD
YWDCFRP P XQIW KXE IRUO DJ QHVIE ,MDQG Z H DWH QRZ

HOWAUQJ DQ H FIMQJ QHZ SKDWH @H SDQGLQJ RXUFDSDFIW R
VHEXUH I XQGLQJ WMDWZ LAVXSSRUASLRI DP V HT XISP HQW

EXIGIQ] [P SIRYHP HOW DQG RQJ AP VX \WIDLQDELDW

7R DFKLHYH VKLV Z H DUH HWRE@QKIQJ D* IDQW $ SSAFDARQ

6XEFRP P IMMH DQG Z HDWH FDAQJ RQP HP EHW/Z KR KDYH

H SHUHQFH Z LViK 6 VIVid RU&RP P RQZ HDOK * RYHUDP HOWI LDQW\R
NRLQ XV

. K\ : H1HHG<RX

2 YHUVKH SDWM] P RQWV 0 , &DUHKDVP DGH UHP DINDE® SWRJ LHWLQ
HEXLABLOQI WIELDN 1P SWRYIQJ J RYHUDDOFH DQG WHAEQHU IMQJ

FRP P XQIW HQIDIHP HOW: MK VIKLVP RP HQWP FRP HVVKH
RSSRUXQIW VR SXWXHP RUH IXQGLQJ @EXVWIKH Z RUINGRDG LV

\LJ QU LFDQWDQG ViKH RW DQVDVRQ Z LGEHQHI I LHDV® 1LRP  \KDUHG

H SHUWAH

1\ RX KDYHH SHUHQFHLOQ GRANT
| UMQJ RUDWIMIRJ Z WK J IDQWDS SQFDMRQV N
| 1 DYL)DVIQJ J RYHLOP HOWXQGLQJ SWRIWDP V °
| 3UHSDUQJ EXGJ HW RUSIRMIFWS @QV LA

| 0 DQDJ LQJ DFT XIWIY RUFRP  SADQFH LHSRUAQJ

| 8 QGHUMDQGLQ) FRP P XQIW GHYHRSP HOWRUQRVERUS LRI W XQGLQJ
JVIKHQ \ RXUWNLGY FRX@ P DNH D P HDQLQJ I XOGLIHHOFHVR O , & DUHB/

| XVIKUH
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KDWKHG6XEFRP P WWH: LD R
7KH* IDQW$ SSAFDMRQ 6 XEFRP P IWAH Z L@
| GHOW\ XSFRP 1QJ 6VIVid DQG &RP P RQZ HDOK J IDQWRS SRUMQIVHV
| $ WHW H@I LELOW DQG DQJ QP HOWZ VK 0 , & DUHR/ SURUMHV
| + H® SUHSDWH KL KGEXDON DSSTFDWRQV
| $ WIMAZ IVIK EXGI HW SIRMIFWGHVFUSVIRQV DQG VXS SRUAQJ
GRFXP HOW
| 7UDFN GHDG@OHV IHSRWAQJ HT XILHP HOW DQG DFT XIWIDQY
| 3URVIGH LHFRP P HQGDVIRQVVRR VIKH O DQDJ HP HOWE.RP P IWAH
7KLV LV D SIDFVIFDOK DQGVARQ J LRXS VIKDWZ LE@GLLHAV® LOQIOXHQFH O |
&DUHR/DELON VR JRZ DQG VKUYH

. K\ 7KLVO DWIL/

* LDOW XQGLQJ LV HWHQWDA RU

| ([ SDQGLQJ SWRIWDP VDQG VHUIEHV

| ,P SIRVIQJ RXUEXIGBLQJ DQG | DFLOAHY

| 6XSSRUAQI YROXQWAHLY DQG FRP P XQIW LOMDVIVHV

| ( QUXUQJ 0 , &DUH HP DIQVVRQI WRE® DQG | XVKUHERFXVHG

% NRLOIQJ VKLV VXEFRP P IWKH \ RX Z L@EH FROWIEXVIQJ VR VIKH

RQJ AP VXWIDLODELON RI DQ RW DQIVOVRQ VIKDWS @\ V D YIVDOLR®! 1O
WH Z HEEHIQJ RI RXUMDQG FRP P XQIW

+RZ VR* HNQYROHG

1 \ RX KDYH UHBIYDOWH SHUHQFH @RUHYHQ LL \ RX P S® KDYH \WMRQJ

Z UMQJ  RW DQLVDVMRQDORUS LRMIFVWNLAY DQG Z RX@ @NH VR FRQWIE X\M
@Z HZ RX@ @YH VR KHDUILRP \ RX

3 BIDVH FRQVDFWS KL@B VS KHOVRQ 3 LHMGHOWVR H SUHW\ RXULOWAUHWW
RUVR ®IDLQ P RUH DERXWZ KDVWKH LR®I LQYROHV

7RI HVIKHU Z H FDQ EXL@ D VWRQJ HU EHWHMWHVRXUFHG 0 , &DUH IRU
HYHU ROHRQ 0 DJ QHWE ,MDQG
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0 DQDJ HP HQW&RP P WIH 8 SGDVIH ?- X®

7KHO DQDIHP HOWERP P IWMHP HWQ - XQH VR LHYLHZ FXUHQW
DFVIYIMHV P HP EHUKLS JRZ VK DQG RU DQLVDVIRQDOXS GDVIAV

&RP P IWHH &KDQJ HV

© HDWH SGIDVHG VR Z HBRP H6X]\ * L& RXUVR VKHO DQDIHP HQW
&RP P IWHH 6X]\ KDVDOR EHHQ HOIFWAG DV HFUHVDY  |RARZ 1QJ VIKH
&RP P IWWHE/ DFFHSVDQFH RI 0 DU DUHWO DUN B/ UHVLI QDVIRQ ILRP \ViKH
IR®! : HVKDQN O DU DUHW RUKHUGHGLEDVIAG VHUYLFH 6 KH LV FXUHQV®
VXSSRUAQJ 6X]\ VIKLRXJK DWP RRVK KDQGRYHUDQG Z LAFRQWOXH VR
DWIMAD , &DIHE\ SWRYIGIQJ J RYHUDQFH DGYLFH

0 HP EHUKLS 8 SGDW

0 HP EHUKLS FROWQXHVVR JRZ WIRQJO® ) RORZ 1QJ VKH&RP P IWMHE/
IHYHZ R QHZ DSS@FDVMRQVIQ-XQH DQG Z MK &RP P MWAHO HP EHU
6P RQH: D@FRQGXFVQJ DIRFXVHG P HP EHUKLS GUYHLQ @WA- XQH O
&DHR/P HP EHUKIS QRZ WDQGVDW P HP EHW/

6P RQHB/RXWHDFK SMFHG SDUMEX@UHP SKDMYVRQ Z HBRP LQJ

FRP P XQIW P HP EHW/DIHG ?  \VWHQJIVKHQOIQJ RXUHQIDIHP HOW
Z WK VIKH QH[ W HOHUDVIRQ RI DFVIYH S DUAFLS DOW

5 HFHQWS FUNMVIHV

/KH&RP P MWW¥H DAR WHFHLYHG XSGDVAV RQ

| 6 DA RI QR QRQJ HUQHHG RITLFH GHWN\V FKDWY  [KQJ FDELOHW
| 7TKH%J J HVWAO RWQIQJ 7HD VXFFHW

| 3IRIWIHWRQVWHVDBIRI O , &DWH YHKLE®V

7 KHVH DPWYMHV KL K@) KW
WHRQIRIQJ FRP P V@ HQW
RI RXUYROXQUAHLY WIDII DQG
VXSSRUWMLY
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0 , &DUH LV SGIDVHG VIR VKDUH VKDWZ H KDYH VXEP LWWWG DQ DSSAFDVIRQ |IRU
VKKH 9aXLAEBLOJ ' LI IVIDOS NLAY ? * LDQW5 RXQG

VD QDRQDOSIRI P 1XQGHG E\ WKH $ XVADIDQ * RYHOP HOWDQG
GHQYHUHG VKLRXJ K * RRG 7KLQJ V$ XVADAD ,1 VXFFHW XOWKLY 1 XQGLQJ

Z LGDARZ XVVR GHQYHUD | X@ HDURI |UHH | DFHAREDFH GLJ IVDONLQY
WDLOIQJ | RURGHUWHMGHQWRQ 0 DJ QHE ,MDQG

7KH J IDOWZ H KDYH DSS@HG | RULV VIKH 6 SHFLDOME.RQWDFW

GHWJ QHG VSHFULED@ IRUFRP P XQMHV @NH RXW/LQ 2 XVKUS HI LRQDO

5% DUHDV 7KLVIXQGLQJ Z RX@ VXSSRUNV  SHRSGIDIHG  DQG RYHU
VR EXL@ FRQILGHQFH XMQJ WP DWBKRQHV VDE®MW FRP SXWALY DQG
HWHQUWDCRQ@OH VHUYLEHV

' L] WOWNLEY DUH QR BRQJ HURSVIRQDOO DQ\ RABHU, MIDQGHLY VIAGIXV VIKH,
VWAKJ J ®1 Z VK HYHU GD\ RO@OH VIMNMEDFFHWQJ 0 \ * RY ERRNLQJ

P HGLFDCDSSRIQW HQW DYRIGLQJ WFDP V P DQDJILQJ SDWZ RWGV RU

VP SO IHHDQJ FRQILGHOWKMQJ WHIUSKRQH 7KLVSIRI WP Z RX@ DARZ
0 , &DUH R RIIHUMAKFUHG RQHBQ®RQH DQG WP D@2 LRXS VHVWRQV XMQJ
VKKH QDRQDOYH & RQQHFVMG GDUDIQ) SMMRIP  VXSSRUMG E\ VWDIOHG
YROCQUWAHUGL] VDOP HQVRLY/

6 HVWMROVZ RX@ EH KHTG DWO , &DUHR/FRP P XQIW KXE DW $ SNRKQ
6WHHWZ MK DP L[ Rl Z HHNO® FOOWHV GLRSd KHS DQG SHIRQDAHG
VXSSRUN3 DUAFLSDQW Z RX@ UHFHLYH J XIGHG GIDLOIQ]  SUQWAG

P DVMUDY DQG KH® FRP SGMOQJ VIKH %H &ROQHFVMG ' LJ IVIDOS NLAY

& KHFNHW/ VR WDFN VKHLUS LRI UHW

© HH SHPVWR KHDUVKH RXWWRP HRI W(HJ WDOWRQ - XO Z WK
GHOYHU VFKHGX®IGVREHIIQIRP  $XJ XW Il VXFFHW XO

7KLV LOMDWYH UH GIFW 0 , & DIHR/RQIRIQJ FRP P VP HOWWR VXS SRUAQJ
RGHUUHVGHOW VR W\ FRQQHFMG LQGHS HQGHOWDQG FRQILGHQWQ DQ
LOFUHDMQJ ® GLJ MDCZ RUTS : H@RN IRW DUG VR NHHSLIQJ VKHFRP P XQIW
XSGDWG
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6XSSRUAQJ 2 GHU, VDQGHW 5 HG & RW 6 HUFHV 7KDW
. HHS 3HRS®16DIH &RQQHFWMG DQG &RQILGHOW

0 , &DWH KDVEHHQ FROVIDFWAG E\ / LOGD: DN IWRP VKH$ X\VADDQ
5HG & IRW Z KR LV UHDFKIQJ RXWWR GRFDOFRP P XQIW

RW DQIVDVIRQV VR KHG WDIVH DZ DUHOHWRI VHYHWDAP SRUDOW
VHUEHV GHWLI QHG VR VXS SRUARGHUS X\VADIDQV

7KHVH SWRI WP VDUH HVSHFID® YDOXDE®! | RUSHRS ®1 @Y1QJ DARQH
IHHDOJ DROWAG WHFRYHUQJ 1RP  LADHW RUH SHUHQFLQJ FKDABIQI HV
KDWS@FH VIKHP  DWJ LHDWAUUMN RI [ D@ RUGHFQQIQJ Z HAEHLQJ

7KH 5 HG & IRWKDVD ®RQJ KIWRU RI SIRYIGIQJ SIDFMEDO

FRP SDWRQDW VXSSRUNVDQG WWHVH SURI WDP VDWH | IHH RUBRZ cERVWRU
HQI LE®IFRP P XQIW P HP EHWY % \WKDUQJ VKLVIQIRWPP DURQ Z HFDQ
KHG HQVXUH VK DWRGHUUHMGHQW RI 0 DI QHAE ,MDQG WHP DIQ VDIH
FRQOHFWG DQG VXSSRUMG

7HOFLRW?' DLO : HOEHLQJ &KHFNGD
7HBFLIRW SLRYLGHV D VKRUNUHDWXUQJ SKRQH FD@HYHUY P RUDIQJ

GD\ VD\ HDU
ALV GHVL QHG |RURGHUSHRS ®1 Z KR @YH DBRQH RUDUH DWUMN GXH VR
LADHW 1WDLAV RUNVROMRQ
| D FD@JI RHVXQDQVZ HIHG 5 HG & IRWIRMRZ VXS VR HQVXUH VIKH SHURQ
WV\DIH 7KLVMP S®I GDI® FKHFNG® FDQ P DNH D SURIRXQG GLLIHIHOFH VR
VRP HROHB/ FRQI LGHOFH DQG LQGHS HOGHQFH
7THRFKDW?) UHQGO 6 RFLDCS DAY
7HOFKDWRITHW/D IHIX@U @ LOXVIA VRFLDCFKDWZ LV D WDLOHG
YROXQWAHU
7KHVH FD@ KHS UHGXFH RQHIOHW EXL@ FRQOHFVIRQ DQG FUHDW
P HDQLOJ I XO UHQGWKLSVRYHUMP H
) RUP DQ\ RBHUSHRS® VKLV EHFRP HV D KL K@ KWRI VKHLUZ HHN @D
FKDQFH VR VDO @XJK DQG IHHOSDUARI VIKH FRP P XQIW
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+RP HOIMWBRIWDP ?&RP SDQIRQWKLS DW+ RP H

7KH +RP H 9IMW3RIWDP  SIRVIGHV LOBHURQ YIMW [LRP  WDLQHG 5 HG
&WIRW YROXQWHY/ ZKR RIIHU FRP SDQ\  FRQYHUDMRQ DQG \RFIDO
VXSSRUWV

7KLV VHUYLEH LV LIGHDOIRURGHUSHRS® Z KR P D\ QRWI HAWRXWRIMQ Z KR
DUH LHFRYHUQJ IWRP  LE@DHW RUZ KR MP S® EHQHIMIRP D IUHQGO® IDFH
DQG WHI X@UFRP SDQIRQWKLS

KR &DQ $ FFHW 7KHW 6 HUYLFHV
7KHVH SURJ WDP V DUH DYDLOE B VR
| 2 GHUSHRS®1 DI HG RU
| $ ERWJ LODCDQG 7RUHV 6 WDIWVIDQGHUS HRS @1 DI HG
ZKR P D EH MROWG OMQJ DAROH RUQHHGIQJ H WD VXSSRUMWR WD\
VDIH DQG FRQOHFWAG

+RZ 0, &DWH &DQ + HG

$V D FRP P XQWG RUDQMMRQ Z MK D WWRQJ FRP P WP HQW \R
VXSSRUAQJ RGHUUWHMGHQW 0 , &DUH LV Z HEBB@FHG VR KHS VSUHDG KH
Z RUG

%8 WKDUQJ VKH 5 HG & RW ELRFKXWH RQ RXU1 RWFH %RDLG DQG SWRJ LDP
GHVDLOY LQ VKLV 1 HZ VBMMUZ MK RXUP HP EHLY YROXQWAHWY DQG QHVE RUNV
ZH FDQ KHS HQVXWH VIKDW YX@HWDE®! RU IDIOFRP P XQW P HP EHW/
NQRZ VXSSRUAY DYDLIDE O

7KHWH VHUYIFHV FRP S®P HQWWKH Z RIN ZH DQHDG\ GR DWO , &DIH @
VR HVKHU Z H FDQ \WHQJI VHQ VIKH VDIHW QHWMKDWK HGSV RGSHU MIDQGHLY

QYH FRQILGHMD DQG LQGHSHQGHQMD

Australian
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+RP H,V%WW\ RIOVS VIRUZTXHVGD, &XE @) UGD\ - XO

© HBH H FIMG VR VKDUH VKDWA RP H ,VYHWZ LOEH YIMMQJ 0 DI QHVIE ,MDQG @VIAUVIKLY
P RQVK VR MRLQ RXU7XHVGD\ &XXE @Z KLIFK DVDQ D\ V LVKDSSHQIQJ RQ D) UGD\
2Q)UGD  -XO VKHWDP IWRP +RP H,VY%HWZ LGEH FRP 1QJ RYHUIRUO RWOLQJ
7HD DWMKH 0 , &DLH &RP P XQIW +XE EUQJILQJ DRQJ VHYHWDOR! VIKHIU 7RZ QLGB
Wi | DVZ H@DVVRP H Rl VKHLUFQHQW 7KLV Z LGEH D IHD] HG 1UHQGO® RSSRUXQIW IRU
RXUP HP EHW VR P HHWMKH SHRS®! EHKIQG RQH Rl ViKH UHI LROB P RWWUHVSHRVKG
IQXERP H VXSSRUMNWHUEHV
. KDWKHO RWLQJ 7HD,V$ @ ERXW
+RP H,VY%-MAZ LAEH KHH VR VIDXO! DERXWWKH VHUEHV VIKH. SIRYIGH RQ VKH J LRXQG
KHWHRQO DJ QHVIF ,\V@QG LOFXXGLQJ
|+RZ WMHWU  VXSSRUAP RGHZ RNV
| : KDAWWVSHVRI DWMMWBOQFHVIKH. Rl THUVR RGBHUHMGHQW
| + RZ WHIUWDP UHVSRQGV VR DI VLS RX WY QHHGV
| © KDWP DNHVVKHUDSSURDFK GLIHHQWIRP RVKHUSIRYLGHWY
UYXWP RWMP SRUDQV® VIKH\ BH FRP 1QJ VR KDYH D J HQXLOH FRQYHU/DVIRQ Z WK RXU
FRP P XQW
7KHWU Wl DQG FQHOW Z LG EH DYDUME®! IRU DQ LQIRWP DO FKDW VR VKDWH UHDO
H SHUHQFHV DQG VR DQVZ HUDQ\ TXHWIRQVO , &DIHP HP EHWP D\ KDYH @Z KHWIKHU
\ RXBH FXURXV DERXWFKDQJIQJ SWRYIGHYW H S®RUQJ RSVIRQV IRU VKH IXWXWH RU
VP SO Z DOWQJ VR XQGHUAMDQG Z KDVWXSSRUALY DYDIME B RQ VKH MDQG
© K\ 7KLV9 IMWO DWIALY
: HNQRZ DWQDYLIDVIQJ DJ HG FDUH DQG VXS SRUMHUYLFHV FDQ [HHORYHZ KH® LQJ
+DYIQJ ViKH FKDQFH VR VSHDN GLLHFV® Z IV VKH SHRS® Z KR GHQYHUVKH VHUYLIFH @
DOG KHDUQJ ILIRP  FAHOW Z KR XVH MHYHUY GD\ @FDQ P DNH DAKH GLL I HUIHQFH
7KLVO RWDIQJ 7HD LV DERXWFRQQHFIRQ FODUW DQG FRQILGHQFH
V& D FKDQFH IRURXUP HP EHWY/ VR J DIKHULQIRWP DVIRQ LQ D UHD HG VAWAQJ Z WK QR
SUHWXUH DQG QR IRWP DOW
( YHOW HVDLY
7XHVGD\ &XE RQD) UGD\
YUGD - XO
$0 70, &DIH&RP P XQIW + XE

$ SNRKQ 6 WHHW+ RUHVK RH %D\

0 RWDLQJ 7HD SWRYIGHG

( YHU RQHLVZ HBRP H @P HP EHW JXHW DQG DQ\ RQH LOWAUHWHG LQ GIDUQIQJ P RWH
DERXWXSSRUARSVIRQVRQ 0 DI QHVIE MDQG
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